Trade and the WTO

Role of WTO

· Debate is polarised

· Unlikely groups collaborate to oppose WTO

· Controversial presentations on both sides

· WTO seen as exploitative

· Claims of double standards

· Who controls development?  What sort of development? Who benefits?

World Trade Organisation.


Exists to ensure fairness by everyone abiding by the rules. 


Therefore gives people equality of opportunity


140 members and several waiting to join.


Encourages world trade – crucial to address mass poverty and 


reducing the gap between rich and poor


Acts to regulate markets


Agreement reached by consensus


Encourages competition which leads to better environmental 


standards


Encourage investment (FDI)  so that jobs can be created for the poor


 BUT 


Claims of secrecy – QUAD countries meet without other poorer nations


Seen as a club for rich nations especially when dealing with TRIPS, (trade related intellectual property rights), investment and services


Many aspects to work of WTO – US has 200 delegates, poor LEDCs can’t afford that…


Pro- global corporations


Encourages competition which drives down workers rights and environmental protection


Claims that WTO policies harm the poor


Many international trade rules are bad e.g. global companies able to invest in public utilities such as water








